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DEVELOPMENT DIVISION




IOWA FINANCE AUTHORITY

2015 Grand Avenue | Des Moines, Iowa 50312

515.725.4900 | 800.432.7230 | fax 515.725.4901

IADD@iowa.gov | IowaFinanceAuthority.gov/IADD
Loan Participation Application Instructions

Program Highlights
1. The Loan Participation application needs to specifically state:

a. Amount of the applicant’s loan the Iowa Finance Authority (IFA) is to buy from the lender, 30 percent of the purchase price up to $150,000
b. The purpose for the loan proceeds: new purchases for agricultural land, breeding livestock, machinery, and/or to make farm improvements
2. Purchases from closely related family members are eligible for the Loan Participation Program.

3. Farmers who meet the qualifications for both this program and the Beginning Farmer Loan Program (BFLP) can participate in both programs simultaneously.

4. It is not a requirement to qualify for the BFLP in order to obtain a Loan Participation loan.

Application Procedures

1. Applications are due in the Authority’s office by the 1st day of the month in order to be considered at that month’s meeting.  
2. Lender and borrower are to submit a completed application and $100 application fee to the Iowa Agricultural Development Division (IADD) along with the following items:
By Lender
By Loan Applicant


Background letter

Loan Participation Farmer Application


Lender’s Security Analysis

Financial statement less than 1 month old


Debt Repayment Analysis

Prior two year’s financial statements

Credit Bureau Report on Borrower(s)

Prior three year’s tax returns

Pro-forma financial statement



Global projected cash flow statement

3. IADD loan review/credit analysis and board decision:

The IADD will review the application and make a recommendation for further board consideration.

a. If approved, a “Conditional Commitment to Participate” will be sent to the lender.

b. If denied, lender will be notified.
NOTE:  The closing fee is not to be paid until the time of loan closing.

If you have any questions, please contact the IADD office or visit our website at IowaFinanceAuthority.gov/IADD 

LPP Application
Rev. 03/11/2016
Loan Closing Procedures

1. Two weeks before loan closing.  
Lender will submit to the Authority:


1)
Signed Conditional Commitment

2)
Preliminary title opinion on real estate collateral


3)
Appraisal (third-party appraiser)



4)
Copy of Feeding Contract (if applicable)

5)
Copy of UCC search on the borrower

6)
Copy of all promissory notes to be used for the project, including borrower information, loan terms and pledged collateral (If the project is used in conjunction with the Beginning Farmer Loan Program, IADD will provide a joint promissory note for the Beginning Farmer Loan Program and the Loan Participation Program)

7)
Amortization schedules for all promissory notes for the project

8)
Copy of ALL Security Documents being used as collateral (Including but not limited to; mortgages, security agreements, guarantees, etc.)

9)
Copy of bill of sale, purchase agreement, or sales receipt of purchase(s)

10)
ACH Instructions (Bank routing number and account number)
NOTE:  A Loan Participation coupled with the Beginning Farmer Loan Program (BFLP)
will need to close the same day.

2.
Two business days before the loan closing:

Once IADD has reviewed and approved the above the lender will receive an email with the Loan Participation Certificate and Agreement.  It will need to be signed and emailed back to the Authority two business days prior to the closing to ensure funds are sent on your closing date.  This is the document that the Authority will use to initiate the ACH transfer of the loan funds.

3.
On loan closing day:  


a.
Lender confirms to the Authority that the ACH funds arrived at the bank


b.
Lender mails to the Authority all of the original documents:
1)
Original signed Loan Participation Certificate and Agreement
2)
1.25% closing fee (minimum of $300)

3)
Copy of all signed Promissory Notes

4)
Copy of ALL signed Security Documents being used as collateral (Including but not limited to; mortgages, security agreements, guarantees, etc.)
5)
Copy of recorded UCC filing

6)
Copy of signed Feeding Contract (if applicable)
7)
Copy of signed Assignment of Feeding Contract (if applicable)
4. Activity following loan closing:

For real estate loans, the participating bank will be expected to forward a copy of the final title opinion within 90 days after closing
Loan Servicing Procedures
1. The lender will proceed to work with the farmer to service the loan
2. Lender will collect all payments and forward to the Authority its pro-rata of each payment
3. The provisions for loan servicing are specified in the Participation Certificate and Agreement
4. Lender will annually provide a current financial statement and other necessary documents


IOWA FINANCE AUTHORITY

2015 Grand Avenue | Des Moines, Iowa 50312

515.725.4900 | 800.432.7230 | fax 515.725.4901

IADD@iowa.gov | IowaFinanceAuthority.gov/IADD
FOR IADD USE ONLY

IADD Board Date:  


Project No.:  
P-


IFA Board Action Date:


BFLP Project No.:  



Amount Approved:  
$

Date Application Fee Paid: 



Board Action: 
 FORMCHECKBOX 
 Approved    FORMCHECKBOX 
 Denied

Closing Fee Due:  
$

PLEASE NOTE:  This application is a publicly available document.

LOAN PARTICIPATION PROGRAM APPLICATION

(TO BE COMPLETED INDEPENDENTLY BY APPLICANT)

Name        
 Soc. Sec. #        
 Birth date        

Spouse        
 Soc. Sec. #        
 Birth date        

Address        
 County        

City        
 State        
 Zip        
 Phone        

E-mail address        

1. Purpose of Project  (Please address all issues below:)

 FORMCHECKBOX 
  Purchase land:
Total Acres _     
  Tillable Acres _     
  CRP Acres _     

Estimated value of house
$_     
 
Estimated value of out-buildings
$_     
 

 FORMCHECKBOX 
  Purchase machinery  _     

 FORMCHECKBOX 
  Purchase livestock  (what and how many)  _     

 FORMCHECKBOX 
  Make building or other farm improvements of  _     

Who owns property where improvements are to be made  _     

If constructing hog/livestock buildings, who will own animals in building?  _     


*If applicant will not own hogs/livestock, Authority will need a copy of the feeding contract 

2.
Financing of Project  (Contributions by applicant, lender or contract seller and IADD:)
	
	Land
Purchase
	Livestock
Purchase
	Machinery
Purchase
	New Farm
Improvements
	Total
Project

	Down payment by applicant
	$     
	$     
	$     
	$     
	$     

	BFLP Bond - Financed by Lender/Contract Seller
	$     
	$     
	$     
	$     
	$     

	(FSA) Farm Service Agency
	$     
	$     
	$     
	$     
	$     

	From other sources:      

	$     
	$     
	$     
	$     
	$     

	IADD Loan Participation**
	$     
	$     
	$     
	$     
	$     

	TOTAL COST OF PROJECT:
	$     
	$     
	$     
	$     
	$     


**Loan closing fee of 1.25% is calculated on the total amount of the Authority’s participation
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	3. Collateral For Participation:


Description
	Appraised
Value
	Lenders' Lien
Position
(including LPP)
	Other
Prior
Liens
	Remaining
Collateral
Value

	Land (acres)
     

	$     
	$     
	$     
	$     

	Machinery
     

	$     
	$     
	$     
	$     

	Breeding Livestock
     

	$     
	$     
	$     
	$     

	Improvements
     

	$     
	$     
	$     
	$     

	UCC Filing
     

	$     
	$     
	$     
	$     

	Other
     

	$     
	$     
	$     
	$     

	TOTALS:
	$     
	$     
	$     
	$     


4
Location of Project


List the county and township names with section numbers (e.g. Section 26, Bristol Township, Any County, IA) 


       


6.
Previous experience with Iowa Agricultural Development Division (IADD) Loans:
 FORMCHECKBOX 
  Yes
 FORMCHECKBOX 
  No



Beginning
Present


Year
Project No.
Balance
Balance 


Previous Beginning Farmer Loan
      
 #       
 $      
 $      


      
 #       
 $      
 $      


Previous Loan Participation
      
 #       
 $      
 $      


      
 #       
 $      
 $      

7.
I understand and agree that:

a.
The Authority’s Loan Participation will mature in:

· Seven years or less if purchasing livestock or machinery or
· Ten years if purchasing land based on up to a 20 year amortization.  If also utilizing an FSA Beginning Farmer Loan Program the participation amortization can comply with FSA amortization rules.
b.
I have the option of paying this loan ahead of schedule and can pay it off at any time without any prepayment penalties.

c.
If I move out of Iowa and/or quit farming, I will not be permitted to rent out my operation and/or the collateral for this loan and will be required to pay off this Loan Participation in full at that time.

d.
The interest rate on the participated loan will be a fixed rate set by the Authority board of directors.
e.
The collateral and performance of this Participation Loan will be reviewed annually by Lender and that I may have to pledge additional collateral in the future if the value of the collateral becomes insufficient to adequately secure the Participated Loan.

f.
The closing fee for this loan is 1.25% of the amount participated with the Authority.  A minimum loan closing fee of $300 will be charged.

g.
I am liable to pay all the appraisal fees which may be incurred while valuing the collateral for the Participated Loan and any legal or abstracting costs that may be incurred.

h.
The Authority and my lender will have the final approval of this loan request and submitting this application does not insure me that my Loan Participation application will be approved.


i.
I will annually provide to lender and the Authority copies of current financial statements.

8.
I hereby certify that:
a.
I am a resident of the State of Iowa.

b.
I am the principal operator of a farming operation.

c.
I will receive at least 50 percent of my gross income from farm income (after closing).

d.
My net worth does not exceed the maximum and my debts do not exceed $400,000 (before closing).

e.
My ratio of current assets to current liabilities is better than 1.1 to 1 (before closing).

f.
All of my debts will be current at the time the participation loan is closed.

g.
The amount of the Participated Loan being requested of the Authority is not greater than three times my net worth.

h.
My term debt coverage ratio will be at least greater than 110 percent and if my debt to asset ratio is greater than 60 percent, then my term debt coverage ratio will be greater than 120 percent.  This requirement can be waived if an assignment of payment can be obtained.
i.
If this loan is for machinery or livestock purchase, the collateral I am pledging for this Participation Loan has an appraised fair market value at least equal to Participation Loan.

j.
If this loan is for real estate purchase or improvements, the collateral I am pledging for this Participation Loan has an appraised fair market value so that the Participation Loan requested does not exceed 100 percent of the real estate collateral.

k.
If other loans have been previously issued to me under this program, the outstanding Participation totals will not exceed $150,000.

l.
This loan application is for new agricultural purchases and will not be used for refinancing.

m. I have read the “Program Summary” for the IADD Loan Participation Program and I meet all of the eligibility requirements for the program.  I understand all the terms of the program and I agree to adhere to all of the rules and regulations required of me to secure and keep intact an IADD Loan Participation.  I further certify that all information on the application, including the financial statements that are attached for myself and spouse, is true and correct.


       




Date
[Signature of Applicant]


       




Date
[Signature of Spouse]
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IOWA FINANCE AUTHORITY

2015 Grand Avenue | Des Moines, Iowa 50312

515.725.4900 | 800.432.7230 | fax 515.725.4901

IADD@iowa.gov | IowaFinanceAuthority.gov/IADD
LENDER’S SECURITY ANALYSIS

FOR
LOAN PARTICIPATION PROGRAM

Lender        
 Telephone        

Address        
 Fax        

City/State/        

Contact Person        
 E-Mail:        

1.
Loan applicant/s        


2.
Amount of Loan Participation request -- ($150,000 maximum)
$      

3.
Percentage of purchase price -- (30 percent maximum)
       
%

4.
Please assist the applicant in submitting their current financial statement (less than one month old), last two years’ financial statements, projected financial statement, three years’ income statements or income history (tax returns or other records), and projected income statement that includes new purchase in cash flow.

5. Has the applicant been delinquent on any debt for more than 30 days during the last five years?


 FORMCHECKBOX 
  Yes    FORMCHECKBOX 
  No   
If yes, when and what was the dollar amount of last delinquency:
Date       
 Amount $      

6.
Is the applicant delinquent on any debt at this time?
 FORMCHECKBOX 
  Yes     FORMCHECKBOX 
  No


If yes, please identify the delinquent debts:


Delinquent
Total
Payment


Lien Holder
Collateral
Amount Due
Amount Due
Date(s)


       

       

$      

$      

       


       

       

$      

$      

       


       

       

$      

$      

       


       

       

$      

$      

       

Please complete the Debt Repayment Analysis.
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7.
What was the applicant’s total gross farm income last year per federal income tax records? 



Gross Farm Income = $      
  For period covered:        

8.
What was the applicant’s total gross non-farm income last year, including rental income, interest, dividends, salary, etc., per federal income tax records?   $      

9.
Please state the strong points of this farmer and his/her farming operation and how this Loan Participation can assist him/her.  (Attach additional page if necessary.)
       


       



       


       

10.
Please state the weak points of this farmer and his/her farming operation and elaborate on the past loan performance.  (Attach additional page if necessary.)
       


       


       


       

5. SECURITY PROPOSED (Include that on hand and that to be acquired)


Lenders’
 Other
 Remaining

Appraised
Lien
Prior
Collateral

Description
Value
Position
Liens
Value


       
 $      
 $      
 $      
 $      


       
 $      
 $      
 $      
 $      


       
 $      
 $      
 $      
 $      


       
 $      
 $      
 $      
 $      


TOTALS
 $      
 $      
 $      
 $      


12.
Was the collateral appraised by a third-party appraiser? 

 FORMCHECKBOX 
 Yes - Please attach a signed copy of  the appraisal.                  

 FORMCHECKBOX 
 No - Please explain why:         


       

13.
Based on the current market value of the proposed collateral, the total debt on the collateral will be what percentage of the current market value of the collateral?
       
%
(Divide the amount of the total Participation (Lender’s loan and the Authority’s loan) plus existing liens on the collateral by the current market value of the collateral.)

14.
If the collateral is real estate, are you aware of any environmental risks or hazards?
 FORMCHECKBOX 
 Yes    FORMCHECKBOX 
 No


If yes, please attach sheet describing the risks or hazards.


15. Please explain what your farming operation will consist of and include the new project:


Crop acres on owned land:
       


Crop acres on cash rented land:
       


Crop acres on crop-share rented land:
       


Owned livestock operation:
       


Contract-feeding livestock operation:  
       


Other farm operations:
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Loan applicant/s:         

PROPOSED LOAN TERMS

16.
The interest rate on this participation loan will be:

1.00% over the FSA Direct Farm Ownership Down Payment Loan Program (which is currently at 1.50%) fixed for the first five years, then re-adjusted to the same index and fixed for the final five years.

17.
The principal payments on this loan will be equally amortized as follows:
 FORMCHECKBOX 

Real estate loan equally amortized for a maximum of twenty years with balloon due at the end of year ten.  
 FORMCHECKBOX 

Real estate loan equally amortized for 30 years (if using FSA 50/45/5 program) balloon at the end of 10th yr.

 FORMCHECKBOX 

Facility loan equally amortized for 12 years with balloon due at the end of year ten.
 FORMCHECKBOX 

Machinery loan or livestock loan, including beef, dairy and/or sheep, equally amortized for seven years.
 FORMCHECKBOX 

Livestock loan for swine equally amortized for three years.
18.
I have completed the security analysis, debt repayment analysis and projected income analysis to the best of my ability and hereby certify that all the information contained in the application, security analysis, debt repayment analysis, projected income analysis and financial statements, is true and correct.

19.
I understand and agree that:

a.
I must bring the applicant’s debts to a current status at the time the Loan Participation loan is closed;

b.
I must pay the Authority a proportion of principal and interest payments received each year in the proportion equal to the original Participation Loan purchased by the Authority;

c.
I will assume all responsibility for servicing this loan according to the Loan Participation Certificate and Agreement;


d.
The Authority shall have final approval on the sale of all collateral on Participation Loans;


e.
I will provide copies of insurance coverage on the collateral for this loan to the Authority;

f.
The participation closing fee is 1.25 percent of the amount participated with the Authority.  A minimum participation closing fee of $300 will be charged.

g.
Loans made pursuant to the provisions of this program may be subject to review by the Iowa Division of Banking for the purpose of determining that the underwriting requirements of the program have been complied with by the lender.

20.
I hereby certify that:

a.
I have read the “Program Summary” for the IADD Loan Participation Program” and both the applicant and my lending institution meet and understand all of the eligibility requirements.

b.
Applicant is a “low-income” farmer who cannot obtain financing to purchase agricultural property without the assistance of a loan participation with the Authority.

c. No other private or state credit is available or can be obtained in a timely manner.

       

  `


(Date)
Lending Institution


By       


Signature of Official of Lending Institution


       



  Print or Type Official’s Name & Title
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IOWA FINANCE AUTHORITY

2015 Grand Avenue | Des Moines, Iowa 50312

515.725.4900 | 800.432.7230 | fax 515.725.4901

IADD@iowa.gov | IowaFinanceAuthority.gov/IADD
DEBT REPAYMENT ANALYSIS
FOR

LOAN PARTICIPATION PROGRAM
1.
Please complete and submit your own proforma cash flow that includes the new project in your projection.

2.
Commodity prices:  
a) use the commodity prices listed on this page or explain in the space below why different  prices were used, or 
b) loan officers may use the current December future prices minus basis.
3.
Summarize your cash flow calculations on the Debt Repayment Analysis (on the back of this page).
4.
Provide any other supporting information to justify and reconcile your projections to the applicant’s previous expenses per tax records, income statements, etc.
If the lender completes the Cash Flow and Debt Repayment Analysis with different commodity prices than those listed below, state the reason/s:

COMMODITY PRICE ASSUMPTIONS

For use in Loan Participation application
For use January 1, 2016 thru December 31, 2016



FSA PLANNING 


COMMODITY
PRICES


Corn
$3.70


Soybeans
$8.75

COMMODITY
PRICE

All hay bales --large & small
$100.00/ton


Choice Slaughter Cattle
$1.35/lb.


550# Feeder Steers
$2.10/lb.

550# Feeder Heifers
$2.00/lb.


Milk/Grade A
$17.00/cwt.
Hog prices and prices for other commodities not listed here will be based on best available current and historical data that clearly shows a consistent pattern of sales above or below the market average price, or for applicants who provide evidence that they will receive a premium for a commodity.  Evidence may include, but is not limited to, contract or other written agreements that guarantee the price for the commodity being produced.  The adjustments must be documented in the credit quality narrative of the Credit presentation.
The Authority reserves the right to determine the applicability of prices used if the prices used deviate from the recommended prices.
(PLEASE COMPLETE TABLES A & B ON REVERSE SIDE)

(The proforma cash flow will need to match the calculations on the Debt Repayment Analysis.)
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DEBT REPAYMENT ANALYSIS

FOR
LOAN PARTICIPATION PROGRAM
Loan applicant/s:        

The loan applicant’s income statement projections and/or typical plan of operation are to be prepared in accordance with forms ordinarily used by the lender.  It is suggested that lenders use the five-year historical average for crop yields, calving percentages, pigs per sow, death loss, etc.  Suggested prices will vary each year and will be listed on the back of this page.

FINANCIAL SUMMARY


Complete the financial summary Tables A and B based on the loan applicant’s cash flow projections. 

TABLE A -- BALANCE AVAILABLE FOR DEBT REPAYMENT


A)
Typical year gross farm operating income......................................................
$      


B)
Typical year total operating expenses ............................................................
$      



(Include depreciation, interest on operating debt, term debt, and capital leases.  

Exclude income and social security taxes, carryover debt and  delinquent interest.)

C)
Net farm operating income (A  -  B)...........................................................
$      


D)
Non-farm income............................................................................................
$      


E)
Depreciation/amortization...............................................................................
$      


F)
Annual term debt interest...............................................................................
$      


G)
Annual capital lease interest...........................................................................
$      


H)
Income and social security taxes....................................................................
$      


I)
Living expenses..............................................................................................
$      


J)
Balance available for term debt repayment...(C+D+E+F+G  -  H  -  I)...=...J…
$      

TABLE B  ANNUAL SCHEDULED TERM DEBT AND CAPITAL LEASE PAYMENTS














       



         Amount Due







To Whom Owed








        (Principal & Interest)


 Date Due


       

$      

       


       

$      

       


       

$      

       


TOTALS  (K)
$      

       


L)
Term debt and capital lease coverage ratio  


(amount J divided by amount K) 
$      

&
       
%
 Please explain on reverse side why recommended commodity prices were not used. 
 Minimum of 120% term debt coverage ratio required if debt to asset ratio is greater than 60%. 
 Minimum of 110% term debt coverage ratio is recommended if debt to asset ratio is less than 60%.
 These provisions may be waived if an assignment of payment can be obtained. 

 Depending on strength/weakness of all credit factors, the Authority may require other security documents. 
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IOWA FINANCE AUTHORITY

2015 Grand Avenue | Des Moines, Iowa 50312

515.725.4900 | 800.432.7230 | fax 515.725.4901

IADD@iowa.gov | IowaFinanceAuthority.gov/IADD
THIS FORM IS NOT PART OF THE APPLICATION – IT IS TO BE USED TO MAKE CHANGES AFTER THE PROJECT IS PURCHASED
Request To Adjust Loan Terms or Conditions

(To be completed by the bond purchaser and beginning farmer applicant.)

(Print or type all information.)

FORWARD TO:
Iowa Finance Authority
$100 PROCESSING FEE REQUIRED or

Iowa Agricultural Development Division
$150 FEE FOR BOTH A BFLP & LPP


2015 Grand Avenue
     (Please submit with this form)


Des Moines, IA 50312
        Due the 1st of Each Month

1. Check which type of IADD loan project:
FOR IADD USE ONLY

	 FORMCHECKBOX 

 BFLP
	
	 FORMCHECKBOX 

 LPP
	
	Fee Received: _____________

	Beginning Farmer Loan Program
	
	Loan Participation Program
	
	(Date Received by IADD:)

	Project #       

	
	Project #       

	
	

	Date loan closed:       

	
	Date loan closed:       

	
	

	Original Loan:    $      

	
	Original Loan:    $      

	
	

	
	
	
	
	


2.
Name of beginning farmer        
  Spouse        


Address        
  Telephone number  (     )     



City        
  State         
  Zip        



E-mail address        

3.
Bond purchaser        
 (bank, contract seller or individual investor) 


Contact Person:        
  Telephone  (     )     


Address        
  Fax  (     )     


City        
  State        
  Zip        


E-mail address        

4.
Please provide a letter explaining why adjustment/s to loan/bond terms or conditions should be changed.

5.
Indicate which terms or conditions are to be changed: 
Effective date of change:        


  Current interest rate:        
  Outstanding principal on effective date of change: $      


 FORMCHECKBOX 

Change interest rate to:        

       

 FORMCHECKBOX 

Change payment terms to:        

       

 FORMCHECKBOX 

Re-amortize loan balance over remaining term of bond after applying $      
 prepayment 
on bond

 FORMCHECKBOX 

Release or change security (provide details):       

       

 FORMCHECKBOX 

Other:        

       

Confirmation That All Affected Parties Agree To Adjustments Requested
Request Will NOT be considered until all necessary signatures are obtained


Present Bond Holder
Beginning Farmer of Project
Future Bond Holder – if transferring bond now


Officer of bank OR Contact Person
Spouse of Beginning Farmer
Future Officer of bank OR Contact Person 
Rev. 04/01/2014
	




AGRICULTURAL FINANCIAL STATEMENT
	Check One

	ENTITY:
	     
	Individual
	

	
	
	Partnership 
	

	NAME(S):
	     
	Corporation
	

	
	
	Limited Liability Company
	

	ADDRESS:
	     
	     
	     
	     
	     

	
	Street
	Town
	County
	State
	Zip Code

	BANK:
	     
	     
	     

	
	Bank
	Address
	Statement Dated:

	I or We furnish the following statement of my of financial condition on the above given date and is certified to be true and correct.



	CURRENT ASSETS
	
	CURRENT LIABILTIES

	Cash in Hand and in Bank (checking)
	
	     
	
	
	To Whom and Collateral
	Due Within 12 Months

	Savings & Certificates (Sch.A)
	
	     
	
	Notes Due This Bank & Others
	
	
	     

	Crops and Feed on Hand (Sch. G)
	
	     
	
	     
	
	     

	Livestock Held for Sale (Sch. E)
	
	     
	
	     
	
	     

	Marketable Bonds & Stock (Sch. D)
	
	     
	
	     
	
	     

	Accounts Receivable
	
	     
	
	     
	
	     

	Note and Contracts Receivable
	
	     
	
	     
	
	
	     

	Cash Invested in Crop
	
	     
	
	Accounts Payable (Gas, Feed)
	
	
	     

	CCC or Government Payments
	
	     
	
	     
	
	
	     

	Other Current Assets
	
	     
	
	     
	
	     

	     
	
	     
	
	Cash Rent Due
	
	
	
	     

	     
	
	     
	
	Other Current Liabilities
	
	
	     

	     
	
	     
	
	Interest Accrued
	
	
	
	     

	     
	
	     
	
	Credit Card Balance
	
	
	
	     

	     
	
	     
	
	Taxes – Federal, State, & Real Estate
	
	
	     

	TOTAL CURRENT ASSETS
	
	     
	
	TOTAL CURRENT LIABILITIES
	
	
	     

	NET CURRENT POSITION (W. Cap.)
	
	     
	
	CA:CL RATIO                      
	
	
	     

	INTERMEDIATE ASSETS
	
	INTERMEDIATE LIABILITIES

	Cash Value Life Insurance (Sch. C)
	
	     
	
	To Whom and Collateral
	
	Due Beyond 12 Months

	Machinery & Equipment (Sch. H)
	
	     
	
	Machinery Loans (not Incl. Above)
	
	
	     

	Breeding Stock (Sch. F)
	
	     
	
	Breeding Stock Loans
	
	
	     

	Securities Not Readily Mlble.
	
	     
	
	Term Debt - More Than 1 Year
	
	
	     

	Autos
	
	     
	
	Other Intermediate Liabilities
	
	
	     

	     
	
	     
	
	     
	
	     

	Retirement Accts./Pension Plans (Sch. B)
	
	     
	
	     
	
	     

	Other Intermediate Assets
	
	     
	
	     
	
	     

	TOTAL INTERMEDIATE ASSETS
	
	     
	
	TOTAL INTERMEDIATE LIABILITIES
	
	
	     

	NET INTERMEDIATE POSITION
	
	     
	
	IA:IL RATIO
	
	
	
	     

	LONG TERM OR FIXED ASSETS
	
	LONG TERM LIABILITIES

	Farm Real Estate
	
	     
	
	
	
	
	     Not Included Above

	City Real Estate
	
	     
	
	Balance Due on Mortgages
	
	
	     

	Other Real Estate
	
	     
	
	Balance Due on Contracts
	
	
	     

	Capital Improvements
	
	     
	
	To Whom
	Annual Pymt.
	%age rate
	
	     

	Mortgages or Contracts Held
	
	     
	
	     
	     
	     
	
	     

	
	
	     
	
	TOTAL LONG TERM LIABILITIES
	
	
	     

	TOTAL FIXED ASSETS
	
	     
	
	FA:LTL RATIO
	
	
	
	     

	NET FIXED POSITION
	
	     
	
	TL/TA
	
	 
	
	     

	
	
	     
	
	TOTAL LIABILITIES
	
	
	
	     

	DEBT: WORTH RATIO
	
	     
	
	PRESENT NET WORTH
	
	
	     

	TOTAL ASSETS
	
	     
	
	TOTAL LIABILITIES & NET WORTH
	
	
	     

	I or We further certify that all the blanks contained in the foregoing statement were completed before I or We signed by inserting information furnished by the undersigned.  I or we acknowledge receipt of this instrument.



	Date:_______________________________
	
	Signed:_______________________________________________

	Witness:____________________________________
	
	Signed:_______________________________________________


	Schedule A - Savings & Certificates
	
	
	
	
	Schedule G – Crops or Feed on Hand or Growing (your share only)

	Type of Account
	Location
	Value
	
	Crops or Feed
	On Hand

Bu. Or Tons
	Dollars Per Unit
	Total Value
	Crop
	Number of Acres

	     
	     
	     
	
	     
	     
	     
	     
	Corn
	     

	     
	     
	     
	
	     
	     
	     
	     
	Beans
	     

	
	
	Total
	     
	
	     
	     
	     
	     
	Oats
	     

	Schedule B – Retirement Accounts & Pension Plans
	
	     
	     
	     
	     
	Hay
	     

	Type
	Location
	Value
	
	     
	     
	     
	     
	Set-Aside
	     

	     
	     
	     
	
	     
	     
	     
	     
	Pasture
	     

	
	
	
	Total
	     
	
	
	
	Totals
	     
	Total
	     

	Schedule C – Life Insurance
	
	
	
	
	Schedule H - Machinery and Equipment
	
	

	Insurance Co.
	Beneficiary
	Face Value
	Cash Value
	Amt. Borrowed
	
	Number
	Kind
	Make
	Model/Desc
	Year
	Value

	     
	     
	     
	     
	     
	
	     
	Auger
	     
	     
	     
	     

	     
	     
	     
	     
	     
	
	     
	Baler
	     
	     
	     
	     

	     
	     
	     
	     
	     
	
	     
	Chisel Plow
	     
	     
	     
	     

	
	
	Total
	     
	     
	     
	
	     
	     
	     
	     
	     
	     

	Schedule D – Bonds & Securities
	
	
	
	
	     
	Corn Head
	     
	     
	     
	     

	Par Value Bonds
	No. of Shares or

Description
	Market Value
	
	     
	Grain Head
	     
	     
	     
	     

	
	
	
	
	     
	Corn Picker
	     
	     
	     
	     

	     
	     
	     
	
	     
	Cultivator
	     
	     
	     
	     

	     
	     
	     
	
	     
	Disc
	     
	     
	     
	     

	
	
	
	Total
	     
	
	     
	Drill
	     
	     
	     
	     

	Schedule E & F - Livestock Held for Sale
	
	
	
	
	     
	Elevator
	     
	     
	     
	     

	Number
	Description
	Weight
	Price
	Value
	
	     
	Field Cult.
	     
	     
	     
	     

	     
	     
	     
	     
	     
	
	     
	Forage Har.
	     
	     
	     
	     

	     
	     
	     
	     
	     
	
	     
	Grain Cart
	     
	     
	     
	     

	     
	     
	     
	     
	     
	
	     
	Grain Dryer
	     
	     
	     
	     

	     
	     
	     
	     
	     
	
	     
	Grinder
	     
	     
	     
	     

	Total
	     
	     
	
	     
	Harrow
	     
	     
	     
	     

	
	Alimony, child support, or separate maintenance income need not be revealed if you do not wish to have it considered as a basis for repaying this obligation.  Alimony, child support, separate maintenance received under: (circle one) 

Court order   written agreement   oral understanding 
	
	
	     
	
	     
	     
	     
	     

	
	
	
	
	     
	HogFeeders
	     
	     
	     
	     

	
	
	
	
	     
	Lvstk Trailer
	     
	     
	     
	     

	
	
	
	
	     
	Loader
	     
	     
	     
	     

	
	
	
	
	     
	Manure Spr 
	     
	     
	     
	     

	
	Date of Birth:        

	
	
	     
	Mower
	     
	     
	     
	     

	
	Physical Condition:        

	
	
	     
	Planter
	     
	     
	     
	     

	
	Dependents:       Boys        Girls
	
	
	     
	Plow
	     
	     
	     
	     

	
	At Home:
	     
	In College:
	     
	
	
	     
	     
	     
	     
	     
	     

	
	Involved in Bankruptcy?    NoYes 
	
	
	     
	Skid Loader
	     
	     
	     
	     

	
	Any Suits Pending?           NoYes 
	
	
	
	     
	     
	     
	     
	     
	     

	
	Other Jobs or Business interests       


	
	
	     
	Tools
	     
	     
	     
	     

	
	                        TOTAL INCOME $      

	
	
	     
	Tractors
	     
	     
	     
	     

	
	Contingent Liabilities:       

	
	
	     
	
	     
	     
	     
	     

	
	Health Insurance                NoYes 
	
	
	     
	
	     
	     
	     
	     

	
	Deductible Amount           $_____________
	
	
	     
	Trucks
	     
	     
	     
	     

	
	Disability Insurance           Yes        No
	
	
	     
	
	     
	     
	     
	     

	
	Crop Insurance & Type     Hail     Multi-Peril
	
	
	     
	Wagons
	     
	     
	     
	     

	
	Farm Blanket Insurance          No $Yes 

	
	
	     
	
	     
	     
	     
	     

	
	Liability Insurance Limits         No $Yes 

	
	
	     
	Windrower
	     
	     
	     
	     

	
	Umbrella Policy                       No $Yes 

	
	
	     
	Other(List)
	     
	     
	     
	     

	
	Do You Have a Will?          No Yes 
	
	
	
	
	
	
	Total Value
	     

	Schedule I - Real Estate: Include Farm, City & Other Real Estate, Mortgages, Contracts & Grain Equipment. (Fill in 1, 2, 3 & 4 if rented or custom Farmed)

	1. Name of Property:        

	2. Acres:        

	3. Description:
	Legal
	     
	     
	     
	     

	
	
	Section/Lot
	     
	     
	     
	     

	
	
	Twp./Add’n
	     
	     
	     
	     

	4. Type of Lease OR
	     
	     
	     
	     

	5. Name(s) on Title
	     
	     
	     
	     

	6. Type of Ownership
	     
	     
	     
	     

	7. Year Purchased
	     
	     
	     
	     

	8. Present Market Value
	     
	     
	     
	     

	9. Mortgage or Contract
	     
	     
	     
	     

	     Total Balance Due
	     
	     
	     
	     


PAGE  

